ALASKA AIR GROUP, INC. ANNUAL MEETING TO BE HELD ON 05/20/08 AT 02:00 PM. PDT
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FOR HOLDERS AS OF 03/14/08 .
21510 27-0817 YOU MAY ENTER YOUR VOTING INSTRUCTIONS AT 1-800-603-21 22,
OR WWW.PROXYVOTE.COM UP UNTIL 14:56 FM EASTERN TIME THE
DAY BEFORE THE CUT-OFF OR MEETING DATE.
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DIRECTORS
DIRECTORS RECOMMEND: A VOTE FOR ELECTION OF THE FOLLOWING NOMINEES
1-01-WILLIAM S. AYER,02-PHYLLIS J. CAMPBELL 03-MARK R, HAMILTON,

04-R. MARC LANGLAND,05-DENNIS F. MADSEN 06-BYRON |. MALLOTT

DIRECTORS
PROPOSAL(S) BE%M‘EERNR :
2 -BOARD PROPOSAL TO APPROVE THE ALASKA AIR GROUP, INC. 2008 «--<ren-- >35> FOR ~55> 2

PERFORMANCE INCENTIVE PLAN

3 - STOCKHOLDER PROPOSAL TO AMEND GOVERNANCE DOCUMENTS REGARDING —rv-5>>  AGAINST w3
POISON PILL i

4 - STOCKHOLDER PROPOSAL TO ADOPT CUMULATIVE VOTING weremrermecommemces >>> AGAINST —>534

§ - STOCKHOLDER PROPOSAL TO ADOPT SAY ON EXECUTIVE PAY weeeeeermee e3> AGAINST w535 5

"NOTE* SUCH OTHER BUSINESS AS MAY PROPERLY COME BEFORE THE
MEETING OR ANY ADJOURNMENT THEREOF

‘NOTE* CUMULATIVE VOTING IS ALLOWED IN VOTING FOR THE ELECTION

OF DIRECTORS. PLEASE CONTACT US IF YOU HAVE ANY QUESTIONS OR

WISH TO CUMULATE YOUR SHARES OR PROVIDE US WITH SEPARATE WRITTEN
INSTRUCTIONS. DO NOT INDICATE YOUR INSTRUCTIONS ON THE FORM
ATTACHED (SEE THE PROXY STATEMENT)

vecd 4-15-08

As of July 1, 2007, SEC rules permit companies to send you a Notice indicating that Y
their proxy materials are available on the Internet and how you can request a mailed
copy. Check the box to the right If you want to receive fisture proxy materials by mail
at no cost to you. Even if you do not check the box, you will still have the right to

request a free set of proxy materials upon receipt of a Notice,
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065/20/08 FOR ALASKA AIR GROUP, INC,

E FOLLOWING MATERIAL IS AVAILABLE AT WWW.PROXYVOTE.COM
~ COMBINED DOCUMENT

DIRECTORS
(MARK X" FOR ONLY ONE BOX)
FOR ALL NOMINEES

WITHHOLD ALL NOMINEES

WITHHOLD AUTHORITY TO VOTE FOR
ANY INDIVID UAL NOMINEE. WRITE
NUMBER®) OF NOMINEEG) BELOW.

USE NUMBER ONLY
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FOLD AND DETACHHERE

PLEASE INDICATE YOUR PROPOSAL SELECTION BY
FIRMLY PLACING AN “X“{N THE APPROPRIATE
NUMBERED BOX WITH BLUE OR BLACK INK x

SEE VOTING INSTRUCTION NO. __ 2
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