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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549-3010

DIVISION QF
GORPORATION FINANCE

April §, 2009

Steve Nieman

President

The Ownership Union
15204 NE 181st Loop
Brush Prairie, WA 98606

Re:  Alaska Air Group, Inc,
Incoming letter dated March 26, 2009

Dear Mr. Nieman:

This is in response to your letter dated March 26, 2009 concemning the shareholder
proposals submitted to Alaska by Stephen Nierhan, Terry K. Dayton, and
William B. Davidge. On March 5, 2009, we issued our response expressing our informal
view that Alaska could exclude the proposals from its proxy materials for its upcoming
annual meeting. You have asked us to reconsider our position. After reviewing the
information contained in your letter, we find no basis to reconsider our position,

Under Part 202.1(d) of Section 17 of the Code of Federal Regnlations, the
Division may present a request for Commission review of a Division no-action response
relating to Rule 14a-8 under the Exchange Act if it concludes that the request involves
“matters of substantial importance and where the issues are novet or highly complex,”
We have applied this standard to your request and determined not to present your request
to the Commission.

Sincerely,

A

Thomas J. Kim
Chief Counsel & Associate Director

¢c:  Martin P. Dunn
O’Melveny & Myers LLP
1625 Eye Street, NW
Washington, DC 20006-4001
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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
100 F Street, NE
Washington, D.C. 20549

FAX TRANSMITTAL

PLEASE DELIVER THE FOLLOWING PAGES TO:

Name: . Martin P. Dunn
202-383-5414

Steve Nieman

360-666-6483
Total # of Pages, Including Cover Sheet; 2
Document: No-action response Jetter
From: Heather Maples

Division of Corporation Finance
Telephone Number:  (202) 551-3520
Fax Number: (202) 772-9201

If you do not receive all pages, please telephone the above number for assistance.

NOTE: This document may c¢ontain privileged and nonpublic information. 1t is intended
only for the use of the individual or entity named above, and others who specifically have
been authorized to receive it. If you are not the intended recipient of this facsimile, or the
agent responsible for delivering it to the intended recipient, you hereby are notitied that
any review, dissemination, distribution, or copying of this communication strictly is
prohibited. If you have received this communication in error, please notify us immediately
by telephone and return the original to the above address by regular postal service without
making a copy. Thank you for your cooperation.
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